ARBORVIEW REALTY INC.

RENTAL POLICY AGREEMENT
Credit Check/Processing Fee 

Arborview Realty Inc requires a non refundable payment of $25 per Applicant, which is to be used to screen Applicant with respect to credit history and other background information and to off-set a portion of the costs associated with the processing of the Applicant’s application.
Holding Deposit and Application

A holding deposit equal to 1 month’s rent for the apartment applicant is applying for is required with the completed “Rental Application” form and “Rental Policy Agreement”. This deposit check will be deposited into an Arborview Trust account and applied toward the 1st month’s rent upon approval of the completed application package. Methods of payment for the holding deposit may be personal check, cashier’s check, or money order made payable to “Arborview Realty” and is a separate fee from the credit check fee.
Applicant understands that once the “Rental Application” form and “Rental Policy Agreement” are signed by Applicant, and the holding deposit and credit check fee are received by Arborview Realty, the premises will be taken off the rental market and reserved for the Applicant. At this point, other potential Applicant(s) will be turned away.
Applicant understands that Arborview Realty processes applications in a first come, first qualified basis, and does so without haste. If Arborview Realty is unable to verify any of the information contained on the “Rental Application” form within (3) business days, Applicant understands that the unit may be placed back on the market.

Should the Applicant “back-out” by rescinding their application after acceptance by the Lessor or Lessor’s Agent, verbal or written, Applicant agrees that Arborview Realty may deduct all or a portion of their holding deposit for the advertised realtor fee for the particular apartment Applicant is applying for (see “Rental Application” form).

Applicant has 24 hours to withdraw their application and forfeit the apartment, and will receive a full refund of their holding deposit.

If the Applicant’s application is declined for any reason, the holding deposit will be refunded in full.

Acceptance of Application/Lease Signing

If Arborview Realty approves Applicant, Applicant agrees to execute Arborview Realty’s Tenancy Agreement/Lease and all incorporated addenda for the premises within four (4) business days of verbal or written approval and agrees to give Arborview Realty the checks for the security deposit and realtor fee. When Applicant signs the Tenancy Agreement/Lease, the holding deposit will be applied to first month’s rent. Applicant understands that if Applicant does not execute Arborview Realty’s Tenancy Agreement/Lease within four (4) business days of verbal or written approval, Arborview Realty may put the unit back on the market.
APPLICANT HEREBY ACKNOWLEDGES HAVING READ AND UNDERSTOOD THE FORGOING INFORMATION AND HERBY MAKES AN APPLICATION FOR UNIT AND AGREES TO ALL TERMS AND CONDITIONS HEREIN.
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